Society for Latin American Studies

Treasurer’s Report. 2009 (AGM 9 April 2010)
This report, as is customary, covers the calendar year 2009.
A. INCOME

1. Net income totalled £50,793, of which £40,839 (80%) came from Wiley-Blackwell: of this £35,823 represented the royalty payment due for sales of BLAR in 2008, and £5,016 a contribution towards the cost of employing the Journal's Editorial Assistant.
2. The Annual Conference, held in Leeds, generated a net profit for the Society of £6,758 some £2,800 more than that that resulting from the 2008 Conference. Given that the Society provided bursaries worth £6,270 to pgr students and Latin American scholars, the net surplus available for general expenditure, was £489.
3. As predicted in my report presented to the 2009 AGM, bank interest fell substantially, from £2,382 in 2008 to £1,245 in 2009.  It is likely to fall even further in 2010, given the very low rates currently available for charity accounts.
4. The other  items of income were (a) a final grant of £1,000 from the JISLAC initiative, funded by the British Academy and (b) “members' donations”, in the form of un-cancelled standing orders, totalling £950 (a reduction of £28 compared with 2008).
B. EXPENDITURE
5. Expenditure on BLAR totalled £16,336, including the Editorial Assistant's remuneration for the period 1/8/08-31/7/09: technically he is employed by the University of Liverpool, whose financial year runs from 1/8 to 31/7; in due course SLAS will be invoiced for his salary costs for 09/10, estimated at c. £7,000, for the last five months of 2009. Expenses paid to the editors for travel/subsistence costs incurred in attending editorial meetings totalled £2,153. The funds generated by Wiley-Blackwell in 2009 left a surplus, therefore, of £24,473 for the Society's general activities.
6. Some 25% of this residue, £6,270 in total, was spent on the Annual Conference, in the form of 12 postgraduate student bursaries (@£160), and £4,350 to facilitate the participation of 6  Latin American scholars. The Committee had budgeted to spend a total of £6,900 on these items, but one Mexican scholar who had been offered a bursary did not manifest himself.
7. Outwith the Conference, 6 postgraduate members of the Society received awards of £500 each (£3,000 in total) to assist with the costs of presenting papers at overseas conferences, and 14 received awards of £600 each (£8,400) towards the costs of fieldwork in Latin America. Together these awards to postgraduates accounted for 47% of the Society's residual income for 2009. It is clear, I think, that by these means the Society continues to invest heavily and generously in the future of research in Latin American Studies in the UK.  Moreover, the Committee has increased substantially the sums available for postgraduate activities in 2010: to £12,000 for fieldwork in Latin America (an increase of 33%), £4,000 for attendance at overseas conferences (+33%), and £3,300 for bursaries for the annual conference (+ 37.5%). Additionally, its 2010 budget, totalling £56,500, includes £2,000 from SLAS funds for post-doctoral travel awards, given that no more funding will be coming from JISLAC for this activity.
8. Expenditure on the Annual Lecture, delivered at the University of Swansea in November 2009 by Colin McEwan totalled £810, although total in-year expenditure on this item rose to £1,045 with the payment of a late invoice submitted by Canning House for costs associated with the 2008 lecture.
9. Two grants - of £1,000 and £925 - were made to the Universities of East Anglia and Warwick for the organisation of conferences, although in the event the first of these was refunded because of the deferral of the conference to 2010. The Society also received a refund of £322 from the University of Newcastle, as the unspent residue of an award of £1,000 made in 2008, thereby reducing net expenditure on support for conferences to £603. In principle, the Committee would have spent more on such activities, but did not receive further eligible applications. 
10. Committee expenses - primarily travel and modest subsistence costs incurred by members attending meetings in Leeds (January), London (June) and Swansea (November) - totalled £2,670; two further meetings were held in Leeds during the annual conference at no additional cost for the Society.
11. PILAS (Postgraduates in Latin American Studies) held a very successful Conference in Cambridge, supported by a grant of £1,768 from the Society.

12. Expenditure on the website remained very low, at £118. Thanks are due to Lucy Taylor for her excellent management of this facility.
13. The final items of expenditure were a subscription of £75 for associate membership of the Universities Council on Modern Languages (which the Committee has decided not to renew for 2010) and a grant of £500 to the organisers of the ‘Discovering Latin American Film Festival’, as a contribution towards the cost of bringing the director of the film ‘Invasion’ to London for a panel discussion.
14. The Independent Examiner, Dr. Paul Henderson (University of Wolverhampton), having audited the accounts, has signed the necessary certificate for the Charity Commission, confirming that they accord with the accounting records and comply with the accounting requirements of the Charities Act 1993. I thank him for his work.
15. To conclude, income exceeded expenditure by £8,827 in 2009, thereby increasing the Society’s unrestricted funds to £102,172. The Society is, I believe, in good financial health, despite year-on-year increases in expenditure, particularly in support of postgraduate activities.
John Fisher
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